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Revenue $1,523.3  $1579.4 $1,600.3  (3.6%) (4.8%)
Income (loss) $(127.2) $(40.6) $(75.5) n/m n/m
Diluted earnings (loss) per share $(0.28) $(0.09) $(0.17) n/m n/m
Adjusted EBITDA $130.3 $140.6 $119.0 (7.3%) 9.5%
Adjusted EBITDA margin 8.6% 8.9% 7.4% (30 bps) 120 bps
Adjusted income (loss) $(55.8) $(25.0) $(27.4) n/m n/m
Adjusted diluted earnings (loss) per share $(0.12) $(0.06) $(0.06) n/m n/m
Inbound orders $2,106.7 $1,365.9 $1,012.4 54.2% 108.1%
Backiog $7,657.7 $7,002.4  $7,289.5 9.4% 5.1%

Total Company revenue in the fourth quarter was $1,523.3 million. Loss from continuing operations
attributable to TechnipFMC was $127.2 million, or $0.28 per diluted share. These results included
after-tax charges and credits totaling $71.4 million of expense, or $0.16 per share, which included the
following (Exhibit 6):

* Impairment and other charges of $28.2 million;
* Restructuring and other charges of $13.6 million; and
» Loss from equity investment in Technip Energies of $29.6 million.
Adjusted loss from continuing operations was $55.8 million, or $0.12 per diluted share (Exhibit 6).

Included in adjusted loss from continuing operations was a loss on early extinguishment of debt of
$22.4 million.

Adjusted EBITDA, which excludes pre-tax charges and credits, was $130.3 million; adjusted EBITDA
margin was 8.6 percent (Exhibit 8). Included in adjusted EBITDA was a foreign exchange gain of $4.6
million.
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Summary Financial Results from Continuing Operations - Full Year 2021

Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.

Twelve Months Ended Change

(In millions, except per sham nth m7 En t



Doug Pferdehirt, Chair and CEO of TechnipFMC, stated, “2021 was a breakout year for our Company.
Full-year adjusted EBITDA was $580 million with a margin of 9.1 percent, a 300 basis point
improvement on the prior year. Free cash flow from continuing operations was $523 million, and we
significantly reduced net debt by nearly 70 percent from the prior year to $678 million.”

“We are confident that we have entered a multi-year upcycle for energy demand. TechnipFMC is well
positioned for this activity growth given our leadership in both subsea and the Middle East. Total



Operational and Financial Highlights
Subsea

Financial Highlights
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.

Three Months Ended Change

(In millions) Dec. 31, Sep. 30, Dec. 31, Year-over-

2021 2021 2020 Sequential Year
Revenue $1,236.2 $1,312.1 $1,338.0 (5.8%) (7.6%)
Operating profit $8.5 $23.5 $(9.5) (63.8%) n/m
Adjusted EBITDA $123.6 $146.5 $116.5 (15.6%) 6.1%
Adjusted EBITDA margin 10.0% 11.2% 8.7% (120 bps) 130 bps
Inbound orders $1,034.8  $1,116.0 $712.1  (7.3%) 45.3%

Backlog'?? $6,533.0 $6,661.4 $6,876.0  (1.9%) (5.0%)






Petrobras Bgzios 6 Field Project (Brazil)

Large* subsea Engineering, Procurement, Construction and Installation (EPCI) contract by
Petrobras for its Buzios 6 field (module 7), a greenfield development in the pre-salt area. The
contract covers flexible and rigid pipe, umbilicals, pipeline end terminals, rigid jumpers,
umbilical termination assemblies and a mooring system. The flexible pipe, umbilicals and
subsea structures, as well as some of the rigid pipe, will be manufactured in Brazil using skills
and competencies the Company has developed in-country, while minimizing the carbon
footprint associated with transportation and installation. The project will also utilize our
established and qualified Brazilian supply chain.

*A “large” contract is between $500 million and $1 billion.

Partnership and Alliance Highlights

Acquisition of Magma Global to Accelerate Development of Breakthrough Composite
Pipe Technologies for Conventional Energy and CO2 Applications

TechnipFMC completed the acquisition of the outstanding shares of Magma Global (Magma),
the leading provider of composite pipe technology to support the Energy Transition.
TechnipFMC originally acquired an interest in Magma in 2018, combining its strong history in
flexible pipe technology with Magma’s advanced composite capabilities to develop a disruptive
composite pipe solution for the traditional and new energy industries.

Magma’s technology enables the manufacture of Thermoplastic Composite Pipe (TCP) using
Polyether Ether Ketone (PEEK) polymer, which is highly resistive to corrosive compounds,
such as CO2. When combined with TechnipFMC's flexible pipe technology, this forms a Hybrid
Flexible Pipe (HFP) that will be deployed in the Brazilian pre-salt fields. Manufactured by a
fully automated robotic system, PEEK TCP will also be a critical enabler for both the carbon
and hydrogen transportation and storage markets, and particularly offshore applications.

TechnipFMC and Saipem Announce SURF Commercial Agreement

TechnipFMC and Saipem announced the two companies have entered into a global
commercial agreement that will allow them to identify projects worldwide that could be jointly
executed for the benefit of clients. The commercial agreement will pursue specific Subsea
Umbilicals, Risers and Flowlines (SURF) projects where the combination of the companies’
complementary world-class assets, technologies, products and competencies improves
project economics and de-risks the overall project development for the benefit of all
stakeholders. The collaboration will have access to a broad range of SURF products and
installation methods, providing greater operational flexibility and optimized execution
strategies under EPCI (Engineering, Procurement, Construction and Installation) and iEPCI™
(integrated Engineering, Procurement, Construction and Installation) project execution
models.
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Energy Transition Highlights

Strategic Alliance with Talos Energy to Provide Carbon Capture and Storage
Subsequent to the third quarter, TechnipFMC and Talos Energy entered into a long-term
strategic alliance to develop and deliver technical and commercial solutions to Carbon
Capture and Storage (CCS) projects along the United States Gulf Coast. The alliance
combines Talos'’s offshore operational strength and sub-surface expertise with TechnipFMC'’s
extended history in subsea engineering, system integration and automation and control.

Cultivated through a shared vision to responsibly deliver CCS solutions that will help to reduce
the global carbon footprint, this innovative partnership will accelerate offshore CCS adoption
with reliable, specialized systems. Under the alliance, the companies will collaborate to
progress CCS opportunities through the full lifecycle of storage site characterization, front-end
engineering and design (FEED), and first injection through life of field operations. This further
advances the companies’ leadership in the emerging Gulf Coast CCS market, building on
Talos’s recent successful award as the operator of the only major offshore carbon
sequestration hub in the United States.

Strategic Investment and Collaboration with Orbital Marine Power to Accelerate Tidal
Energy

TechnipFMC signed a Memorandum of Understanding with Orbital Marine Power (Orbital), a
pioneer of tidal energy technology, to jointly collaborate in tidal energy to accelerate the global
commercialization of Orbital's technology and deliver the first commercial scale floating tidal
field. Orbital's unique floating turbine, the most powerful in the world to date, can harness
underwater currents generated by tides, which can then be converted into electricity and
exported to shore. Because of its predictability, tidal energy offers a reliable and consistent



Surface Technologies

Financial Highlights
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.

Three Months Ended Change
(In millions) Dec. 31, Sep. 30, Dec. 31, Year-over-
2021 2021 2020 Sequential Year
Revenue $287.1 $267.3 $262.3 7.4% 9.5%
Operating profit $8.8 $12.1 $15.1 (27.3%) (41.7%)
Adjusted EBITDA $28.9 $28.4 $30.9 1.8% (6.5%)
Adjusted EBITDA margin 10.1% 10.6% 11.8% (50 bps) = (170 bps)
Inbound orders $1,071.9 $249.9 $300.3 328.9% 256.9%
Backlog $1,124.7 $341.0 $413.5 229.8% 172.0%

Surface Technologies reported fourth quarter revenue of $287.1 million, an increase of 7.4 percent
from the third quarter. Revenue increased sequentially due to higher activity both internationally and
in North America.

Surface Technologies reported operating profit of $8.8 million. Sequentially, operating profit decreased
primarily due to restructuring, impairment and other charges of $3.8 million. Results benefited from
continued improvement in North America operating performance, partially offset by investment in new
international manufacturing capacity.

Surface Technologies reported adjusted EBITDA of $28.9 million. Adjusted EBITDA increased 1.8
percent when compared to the third quarter. Results benefited from continued improvement in North
America operating performance, partially offset by investment in new international manufacturing
capacity. Adjusted EBITDA margin decreased 50 basis points to 10.1 percent.

Inbound orders for the quarter were $1,071.9 million, an increase of 328.9 percent sequentially. Book-
to-bill was 3.7



Energy Transition Highlights

TechnipFMC and PETRONAS to Commercialize Gas Processing Technology
TechnipFMC and PETRONAS Technology Ventures Sdn Bhd (PTVSB), a subsidiary of
PETRONAS, entered into an agreement to commercialize a unique natural gas processing
membrane which reduces greenhouse gas (GHG) emissions. Through the technology
commercialization agreement, TechnipFMC will utilize and integrate the membrane technology
licensed from PETRONAS as part of its production portfolio in projects worldwide, outside
China. The technology, which removes carbon dioxide and hydrogen sulfide by using wetted
membranes, is 30 percent more efficient than existing gas treatment processes and can
reduce GHG emissions by significant amounts. The membrane has potential applications in
both offshore and onshore hydrocarbon production environments.

TechnipFMC and Storengy Sign Memorandum of Understanding to Develop Hydrogen
Storage and Utilization System

TechnipFMC and Storengy, an ENGIE subsidiary, have signed a Memorandum of
Understanding for the development of a ready-to-scale-up solution for the storage and
utilization of hydrogen as part of the HyPSTER Project. The HYPSTER Project is a flagship
development of renewable hydrogen underground storage in Europe. The project will test
industrial-scale green hydrogen production and storage in salt caverns, as well as the ability to
technically and economically duplicate this approach in sites across Europe. The project
comprises a 1 megawatt electrolyser proton exchange membrane, a compressor for the
production platform and dispensing solutions for the surface facility. TechnipFMC will provide
surface wellheads and expertise in system integration for the project.
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Corporate and Other Items



2022 Full-Year Financial Guidance!



Teleconference

The Company will host a teleconference on Thursday, February 24, 2022 to discuss the fourth quarter
2021 financial results. The call will begin at 1 p.m. London time (8 a.m. New York time). Webcast
access and an accompanying presentation can be found at www.TechnipEMC.com.

An archived audio replay will be available after the event at the same website address. In the event of
a disruption of service or technical difficulty during the call, information will be posted on our website.
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HH
About TechnipFMC



security; the additional restrictions on dividend payouts or share repurchases as an English public limited
company; uninsured claims and litigation against us, including intellectual property litigation; tax laws, treaties
and regulations and any unfavorable findings by relevant tax authorities; the uncertainties related to the
anticipated benefits or our future liabilities in connection with the spin-off of Technip Energies (the “Spin-off”);
any negative changes in Technip Energies’ results of operations, cash flows and financial position, which impact
the value of our remaining investment therein; potential departure of our key managers and employees; adverse
seasonal and weather conditions and unfavorable currency exchange rate and risk in connection with our
defined benefit pension plan commitments and other risks as discussed in Part I, ltem 1A, “Risk Factors” of our
Annual Report on Form 10-K for the fiscal year ended December 31, 2020 and Part I, Iltem 1A, “Risk Factors”
of our subsequently filed Quarterly Reports on Form 10-Q.

We caution you not to place undue reliance on any forward-looking statements, which speak only as of the date
hereof. We undertake no obligation to publicly update or revise any of our forward-looking statements after the
date they are made, whether as a result of new information, future events or otherwise, except to the extent
required by law.

Contacts

Investor relations Media relations

Matt Seinsheimer Nicola Cameron

Vice President, Investor Relations Vice President, Corporate Communications
Tel: +1 281 260 3665 Tel: +44 383 742 297

Email: Matt Seinsheimer Email: Nicola Cameron

James Davis Catie Tuley

Senior Manager, Investor Relations Director, Public Relations

Tel: +1 281 260 3665 Tel: +1 281 591 5405

Email: James Davis Email: Catie Tuley
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Exhibit 2

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA
(In millions)

(Unaudited)

Three Months Ended
December 31,  September 30, December 31,

Year Ended
December 31,

2021 2021 2020 2021 2020
Revenue
Subsea $ 12362 $ 13121  $ 13380 $ 5329.1 $ 5471.4
Surface Technologies 287.1 267.3 262.3 1,074.4 1,059.2
$ 15233 $ 15794 $ 1,600.3 $ 6,4035 $ 6,530.6

Income (loss) before income taxes
Segment operating profit (loss)
Subsea $ 85 $ 235 $ 9.5 $ 1414 $ (2,815.5)
Surface Technologies 8.8 12.1 15.1 42.0 (429.3)

Total segment operating profit (loss) 17.3 35.6 5.6 183.4 (3,244.8)
Corporate items
Corporate expense ) $ (29.7) $ (29.3) $ (59.8) $ (118.1) $ (131.9)
Net interest expense and loss on early
extinguishment of debt (56.7) (55.3) (9.1) (205.2) (81.8)
Income (loss) from investment in Technip
Energies (29.6) 285 — 322.2 —
Foreign exchange gains (losses) 4.6 (6.2) 13.6 15.8 (40.2)
Total corporate items (111.4) (62.3) (55.3) 14.7 (253.9)
Income (loss) before income taxes @ $ 94.1) $ (26.7) $ (49.7) $ 198.1 $ (3,498.7)

(1) Corporate expense primarily includes corporate staff expenses, share-based compensation expenses, and other employee

benefits.

(2) Includes amounts attributable to non-controlling interests.
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Exhibit 3

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA
(In millions, unaudited)

Three Months Ended Year Ended
Inbound Orders December 31, September 30, December 31, December 31,
2021 2021 2020 2021 2020

Subsea $ 1,034.8



Exhibit 4

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(In millions)

(Unaudited)

December 31,
2021



(In millions)

Exhibit 5

TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(In millions, unaudited)

Three Months Ended
December 31, Year Ended December 31,

2021 2021 2020



Exhibit 6

TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES
(In millions, unaudited)

Charges and Credits

In addition to financial results determined in accordance with U.S. generally accepted accounting principles (GAAP), the third quarter 2021 Earnings Release also includes non-
GAAP financial measures (as defined in Item 10 of Regulation S-K of the Securities Exchange Act of 1934, as amended) and describes performance on a sequential and year-over-
year basis against the comparable period in 2020. Net income, excluding charges and credits, as well as measures derived from it (including Diluted EPS, excluding charges and
credits); Income before net interest expense and taxes, excluding charges and credits (Adjusted Operating profit); Depreciation and amortization, excluding charges and credits;
Earnings before net interest expense, income taxes, depreciation and amortization, excluding charges and credits (Adjusted EBITDA); Adjusted EBITDA margin; Corporate expense,
excluding charges and credits; Foreign exchange, net and other, excluding charges and credits; and net cash are non-GAAP financial measures. Management believes that the
exclusion of charges and credits from these financial measures enables investors and management to more effectively evaluat
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Exhibit 7

TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Year Ended
December 31, 2021

Earnings
before net
Income (loss) Loss interest
from attributable to Income before
continuing non- Net interest net interest
operations controlling expense and expense and
attributable to  interests from loss on early income taxes Depreciation
TechnipFMC continuing Provision for  extinguishment (Operating and

plc operations income taxes of debt profit) amortization



Exhibit 8

TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES
(In millions, unaudited)

Three Months Ended
December 31, 2021

Foreign
Surface Corporate Exchange, net
Subsea Technologies Expense and Other Total
Revenue $ 1,236.2 $ 287.1 $ — $ — $ 1,523.3
Operating profit (loss), as reported (pre-tax) $ 85 % 88 % (29.7) $ (25.00 $ (37.4)
Charges and (credits):
Impairment and other charges 26.6 1.6 — — 28.2
Restructuring and other charges 9.8 2.2 2.2 — 14.2
Loss from investment in Technip Energies — — — 29.6 29.6
Subtotal 36.4 3.8 2.2 29.6 72.0
Adjusted Operating profit (loss) 44.9 12.6 (27.5) 4.6 34.6
Depreciation and amortization 78.7 16.3 0.7 — 95.7
Adjusted EBITDA $ 123.6 $ 28.9 $ 26.8) $ 46 $ 130.3
Operating profit margin, as reported 0.7% 3.1% -2.5%
Adjusted Operating profit margin 3.6% 4.4% 2.3%
Adjusted EBITDA margin 10.0% 10.1% 8.6%
Three Months Ended
September 30, 2021
Foreign
Surface Corporate Exchange, net
Subsea Technologies Expense and Other Total
Revenue $ 1,312.1 $ 267.3 $ — $ — % 1,579.4
Operating profit (loss), as reported (pre-tax) $ 235 $ 121 % (29.3) $ 223 % 28.6

Charges and (credits):
Impairment and other charges* 38.0 — —



Exhibit 8

TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)



TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES

RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

Revenue
Operating profit (loss), as reported (pre-tax)

Charges and (credits):
Impairment and other charges*
Restructuring and other charges
Income from investment in Technip Energies
Subtotal

Adjusted Operating profit (loss)
Depreciation and amortization
Adjusted EBITDA

Operating profit margin, as reported
Adjusted Operating profit margin

Adjusted EBITDA margin

(In millions, unaudited)

Exhibit 9

*Includes $36.7 million impairment relating to our equity method investment.

Revenue
Operating loss, as reported (pre-tax)

Charges and (credits):
Impairment and other charges
Restructuring and other charges
Direct COVID - 19 expenses

Purchase price accounting adjustments
Subtotal

Adjusted Operating profit (loss)
Adjusted Depreciation and amortization
Adjusted EBITDA

Operating profit margin, as reported

Adjusted Operating profit margin

Year Ended
December 31, 2021

Foreign

Exchange,

Surface Corporate net and

Subsea Technologies Expense Other Total
$ 53201 $ 10744 % — — $ 6,4035
$ 141.4 $ 42.0 $ (118.1) $ 3380 $ 403.3
80.9 1.9 3.0 — 85.8
19.8 5.7 2.6 — 28.1
— — — (322.2) (322.2)
100.7 7.6 5.6 (322.2) (208.3)
242.1 49.6 (112.5) 15.8 195.0
317.2 64.8 34 — 385.4
$ 559.3 $ 114.4 $ (109.1) 3$ 158 $ 580.4
2.7% 3.9% 6.3%
4.5% 4.6% 3.0%
10.5% 10.6% 9.1%
Year Ended
December 31, 2020
Foreign
Surface Corporate Exchange,
Subsea Technologies Expense net Total

$ 54714 $ 1,059.2 $ — 3 — $ 6,530.6
$ (2,8155) $ (429.3) $ (1319) $ (40.2) $ (3/416.9)
2,854.5 419.3 — — 3,273.8
52.9 13.2 4.3 — 70.4
50.1 7.7 — — 57.8
8.5 — — — 8.5
2,966.0 440.2 4.3 — 3,410.5
150.5 10.9 (127.6) (40.2) (6.4)
316.4 70.1 17.1 — 403.6
$ 4669 $ 810 $ (1105) $ (40.2) $ 397.2
-51.5% -40.5% -52.3%
2.8% 1.0% -0.1%






Exhibit 11

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES
(In millions, unaudited)

Three Months Ended

December 31, Year Ended December 31,
2021 2021 2020
Cash provided by operating activities from continuing operations ~ $ 483.5 715.0 772.4
Capital expenditures (60.5) (191.7) (256.1)
Free cash flow from continuing operations $ 4230 $ 5233 §$ 516.3

Free cash flow (deficit) from continuing operations, is a non-GAAP financial measure and is defined as cash provided by
operating activities less capital expenditures. Management uses this non-GAAP financial measure to evaluate our financial
condition. We believe from continuing operations, free cash flow (deficit) from continuing operations is a meaningful financial
measure that may assist investors in understanding our financial condition and results of operations.
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