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SECTION 2 – Financial Information
 

ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION.
On February 14, 2011, FMC Technologies, Inc. issued a press





Exhibit 99.1
 

News Release

   

FMC Technologies Inc
1803 Gears Road
Houston, TX 77067

 
Release   Immediate Release
Contact  Investors:  Robert Cherry (281) 591-4560

  Media:   Ellen Bates (281) 445-6559
    Michael King (281) 931-2540

FMC Technologies Reports Fourth Quarter 2010
Diluted Earnings per Share of $0.82

Highlights:
 

•  Record full year subsea systems orders of $4.1 billion
 

•  Record full year Company operating profit of $633 million
 

•  Company provides 2011 guidance for diluted earnings per share of $3.20 to $3.40

HOUSTON, February 14, 2011 – FMC Technologies, Inc. (NYSE:FTI) today reported fourth quarter 2010 revenue of $1.1 billion and diluted
earnings per share from continuing operations of $0.82. The diluted earnings per share were affected by a combination of tax items that resulted in a net
benefit of $0.13 per diluted share.
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Review of Operations – Fourth Quarter 2010
Energy Production Systems

Energy Production Systems’ fourth quarter revenue was $875.1 million, including subsea systems revenue of $689 million. Surface wellhead revenue
was up 11 percent from the third quarter of 2010 and was at the highest level since 2008.

Energy Production Systems’ operating profit of $105.5 million decreased 20 percent from the prior-year quarter, primarily due to lower volume in
subsea systems.

Energy Production Systems’ inbound orders for the fourth quarter were $1.3 billion, including subsea systems orders of $1.1 billion. Subsea systems
finished the year with a record total of $4.1 billion in orders. Backlog for Energy Production Systems was $3.9 billion, including $3.6 billion in subsea
systems at the end of the fourth quarter.

Energy Processing Systems
Energy Processing Systems’ fourth quarter revenue of $222.9 million was 26 percent higher than the prior-year quarter. The increase came mainly from

the fluid control business, which had record revenue in the quarter.

Energy Processing Systems had record operating profit of $43.5 million in the fourth quarter, up 111 percent from the prior-year quarter. The increase
was mainly driven by higher volume in the fluid control business resulting from strong North American pressure pumping activity.

Energy Processing Systems’ inbound orders were a record $255.8 million in the fourth quarter led by strong fluid control and measurement solutions
orders. Backlog for the segment finished the quarter at $296.0 million.

Corporate Items
Corporate expense in the fourth quarter was $10.9 million, an increase of $0.7 million from the prior-year quarter. Other expense, net, was $3.0 million,

a decrease of $2.4 million from the prior-year quarter.

The Company ended the quarter with net debt of $47.8 million. Net interest expense was $2.3 million in the quarter.

Depreciation and amortization for the fourth quarter was $24.2 million, down $4.1 million from the prior-year quarter. Capital expenditures for the
fourth quarter totaled $47.5 million, bringing the full year total to $112.5 million.
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The Company recorded an effective tax rate of 24.7 percent for the fourth quarter. Excluding an IRS tax appeal resolution and a combination of other
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FMC TECHNOLOGIES, INC. AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA

(Unaudited and in millions)
 

   
Three Months Ended

December 31   
Twelve Months Ended

December 31  
   2010   2009   2010   2009  
Revenue      

Energy Production Systems   $ 875.1   $ 988.8   $3,355.7   $3,721.9  
Energy Processing Systems    222.9    177.1    775.5    698.4  
Other revenue (1) and intercompany eliminations    4.8    (5.7)   (5.6)   (14.9) 

  $1,102.8   $1,160.2   $4,125.6   $4,405.4  
Income before income taxes      

Segment operating profit      
Energy Production Systems   $ 105.5   $ 131.2   $ 498.6   $ 516.1  
Energy Processing Systems    43.5    20.6    134.8    102.4  
Total segment operating profit    149.0    151.8    633.4    618.5  

Corporate items      
Corporate expense    (10.9)   (10.2)   (40.2)   (35.4) 
Other revenue and other expense, net (1)    (3.0)   (5.4)   (48.9)   (57.2) 
Net interest expense    (2.3)   (3.0)   (8.8)   (9.5) 

Total corporate items    (16.2)   (18.6)   (97.9)   (102.1) 

Income from continuing operations before income taxes attributable to FMC Technologies, Inc.   $ 132.8   $ 133.2   $ 535.5   $ 516.4  
 
(1) Other revenue comprises certatrevenoe h̀oe eఀvenoecompris  
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FMC TECHNOLOGIES, INC. AND CONSOLIDATED SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(In millions)
 

   

December 31,
2010

(Unaudited)    
December 31,

2009  

Cash and cash equivalents   $ 315.5    $ 460.7  
Trade receivables, net    1,103.4     879.2  
Inventories    566.5     591.8  
Other current assets (1)    359.9     336.4  
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