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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

¨ Soliciting mat



SECTION 2 – Financial Information
 

ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION.
On April 26, 2011, FMC Technologies, Inc. issued a press release announcing its financial results for the fiscal quarter ended March 31, 2011. A copy of the
press release is furnished as Exhibit 99.1 to this report and is incorporated herein by reference.

SECTION 9 – Financial Statements and Exhibits
 

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
(d) Exhibits:

 

 99.1 Press Release issued by FMC Technologies, Inc. dated April 26, 2011
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
 

FMC TECHNOLOGIES, INC.

By:  /s/ William H. Schumann, III
 William H. Schumann, III

 
Executive Vice President and Chief Financial Officer
(Principal Financial Officer)

Date: April 26, 2011
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FMC Technologies Reports First Quarter 2011 Diluted Earnings per Share of $0.35   2
 
Review of Operations – First Quarter 2011
Energy Production Systems

Energy Production Systems’ first quarter revenue was $856.4 million, including subsea systems revenue of $683 million. Surface wellhead revenue was
up 5 percent from the first quarter of 2010 with stronger North American activity partially offset by weakness in some of our international markets.

Energy Production Systems’ operating profit of $82.2 million decreased 48 percent from the prior-year quarter, due to expected lower margins in
subsea systems combined with increased costs in surface wellhead.

Energy Production Systems’ inbound orders for the first quarter were $1.1 billion, including subsea systems orders of $940 million. Backlog for Energy
Production Systems was $4.2 billion, including $3.9 billion in subsea systems at the end of the first quarter.

Energy Processing Systems
Energy Processing Systems’ first quarter revenue of $226.1 million was 35 percent higher than the prior-year quarter. The increase came mainly from

fluid control, with record revenue in the quarter.

Energy Processing Systems had record operating profit of $43.7 million in the first quarter, up 86 percent from the prior-year quarter. The increase was
driven by higher volume in fluid control resulting from strong North American pressure pumping activity.

Energy Processing Systems’ inbound orders were a record $267.1 million in the first quarter led by strong orders in fluid control. Backlog for the
segment finished the quarter at $342.1 million.

Corporate Items
Corporate expense in the first quarter was $8.4 million, a decrease of $0.6 million from the prior-year quarter. Other expense, net, was $8.2 million, a

decrease of $12.6 million from the prior-year quarter.

The Company ended the quarter with net debt of $45.2 million. Net interest expense was $1.5 million in the quarter.

Depreciation and amortization for the first quarter was $25.4 million, down $3.2 million from the prior-year quarter. Capital expenditures for the first
quarter totaled $41.0 million.







FMC TECHNOLOGIES, INC. AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA

(Unaudited and in millions)
 

   
Three Months Ended

March 31  
   2011   2010  
Revenue    

Energy Production Systems   $ 856.4   $ 887.6  
Energy Processing Systems    226.1    167.5  
Other revenue (1) and intercompany eliminations    (0.6)   (4.8) 

  $1,081.9   $1,050.3  

Income before income taxes    

Segment operating profit    
Energy Production Systems   $ 82.2   $ 157.6  
Energy Processing Systems    43.7    23.4  
Total segment operating profit    125.9    181.0  

Corporate items    
Corporate expense    (8.4)   (9.0) 
Other revenue and other expense, net (1)    (8.2)   (20.8) 
Net interest expense    (1.5)   (2.3) 

Total corporate items    (18.1)   (32.1) 
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